ZURICH INTERNATIONAL LIFE LIMITED - UAE BRANCH

¢ ZURICH

SUMMARY FINANCIAL INFORMATION

STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED
(Expressed in thousands of UAE Dirhams)
31December

31December

2023 2022
Insurance revenue 1,035,356 1,035,348
Insurance service expense (654,995) (838,074)
Amounts recovered from reinsurance 68,690 160,161
Reinsurance premiums (223,017) (215,438)
Insurance Service Revenue 226,034 141,997
Net investment result on unit-linked investments 1572,964 (2,527,257)
Change in liabilities for invest contracts and other funds (372,061) 774,665
Fee income 33,613 32,165
Fee business expenses (33,684) (53,252)
Net Investment Results 1,200,832 (1,773,679)
Insurance finance income or expenses (1,208,274) 1,749,695
Reinsurance finance income or expenses 4,335 (12,754)
Net Insurance Financial Results (1,203,939) 1,736,941
Other FX Gains/(Losses) - -
Other income 191 5,770
Other Expenses (38,742) (64,554)
Net income before income taxes 196,096 46,475
Net unrealised gains/(losses) on FV through P&L 3,364 (24,419)
Insurance finance income or expenses 6,794 16,544
Reinsurance finance income or expenses (3,140) 38,565
Net Profit 203,114 77,165

Financial statements of Zurich Insurance Group are available on www.zurich.com

STATEMENT OF FINANCIAL POSITION AS AT
(Expressed in thousands of UAE Dirhams)

31December 31December

2023 2022
ASSETS
Cash and cash equivalents 196,067 163,181
Investments for unit-linked contracts 13,613,501 12,130,168
Receivables and other assets 12,524 9,330
Right-of-use assets 18,368 22,947
Debt Securities 204,388 191,099
Deferred Origination Cost 23,053 24,388
Reinsurance contract assets 82,860 110,756
Total assets 14,150,761 12,641,869
LIABILITIES
Insurance Contract Liabilities 10,123,801 9,012,335
Liabilities for investment contracts 3,179,061 2,861,181
Deferred Origination Fee 12,342 10,971
Other Liabilities 62,441 77671

Total liabilities

11,962,158

Net Assets attributable to HO 748,588 658,836
Insurance/Reinsurance finance reserve 24,528 20,875
Total Equity 773,116 679,711

The table below summarises the Minimum Capital Requirement, Minimum Guarantee Fund and Solvency
Capital Requirement of the Branch and the total capital held to meet these solvency margins as defined in
the Financial Regulations for Insurance Companies issued by the Central bank of UAE.

31December 31December

2023 2022
Minimum Capital Requirement (MCR) 100,000 100,000
Solvency Capital Requirement (SCR) 237,435 334,038
Minimum Guarantee Fund (MDF) 138,577 130,286
Basic Own Funds 414,898 418,126
MCR Solvency Margin Surplus 314,898 318,126
SCR Solvency Margin Surpus 177,462 84,088
MGF Solvency Margin Surplus 276,321 287,840

INDEPENDENT AUDITOR’S REPORT ON THE SUMMARY FINANCIAL INFORMATION TO THE
DIRECTORS OF ZURICH INTERNATIONAL LIFE LIMITED IN RESPECT OF ITS UAE BRANCH

Opinion

We have audited the financial statements of Zurich International Life Limited — UAE Branch (the “Branch”),
which comprise the statement of financial position as at 31 December 2023, statement of comprehensive
income, and statement of cash flows for the year then ended, and notes to the financial statements,
including material policy information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Branch as at 31 December 2023 and its financial performance and its cash flows for the year
then ended in accordance with International Financial Reporting Standards (“IFRSs”).

The Summary of Financial Statements

The summary of financial statements do not contain all the disclosures required by the International
Financial Reporting Standards (IFRS). Reading the summary financial information, and the auditor's report
thereon, therefore, is not a substitute for reading the audited financial statements and the auditor's report
thereon. The audited financial statements and the summary financial information do not reflect the effects of
events that occurred subsequent to the date of our auditor's report on the audited financial statements.

The Audited Financial Statements and Our Audit Report Thereon

We expressed an unmodified audit opinion on the audited financial statements in our report dated 25th
April 2024.

of for the Summary Financial Information

Management is responsible for the preparation of the summary financial information in accordance with
IFRSs and in compliance with the applicable provisions of the Head Office’s Articles of Association, and the
UAE Federal Decree Law No. 32 of 2021, Federal Decree Law No. 48 of 2023 (previoiusly UAE Federal law
No. 6 of 2007 as amended).

Auditors’ Responsibilities

Our responsibility is to express an opinion on whether the summary financial information are consistent, in
all material respects, with the audited financial statements based on our procedures, which were conducted
in accordance with the International Standard on Auditing (ISA) 810 (Revised), 'Engagements to Report on
Summary Financial Statements'.

Zurich International Life Limited Dubai Branch

Audited by Ernst & Young

A copy of the audited financial statements is available at the Registered Office of the Branch at 6th Floor, Building 6, Emaar Square, Dubai, United Arab Emirates
Zurich International Life Limited is registered (Registration No.63) under UAE Federal Law Number 6 of 2007, and its activities in the UAE are governed by such law.
Zurich International Life Limited provides life assurance, investment and protection products and is authorised by the Isle of Man Financial Services Authority.

Registered in the Isle of Man number 20126C.Registered office: Zurich House, Isle of Man Business Park,Douglas,|sle of Man,IM2 2QZ,British Isles. Telephone +44 1624 662266 Telefax +44 1624 662038 www.zurichinternaional.com

Zurich International Life Limited
UAE Branch
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